
Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



April 

One-Hundred-Fourth Year 



1918 



.The 

North American 

Review 









Contents 



Vol. 207: No. 4 



VICTORY— PEACE— JUSTICE Editorials 

THE REAL SECRET DIPLOMACY: G. K. Chesterton 

WAR LOANS VS. BUSINESS AS USUAL Benjamin Strong 

THE COMING COPPER FAMINE Sydney Brooks 

THE PRESIDENT AND PUBLIC OPINION Fabian Franklin 

NATIONAL SELF-DETERMINATION Henri Lambert 

WHAT WE OWE TO SOCIALIST RUSSIA Charles Johnston 

THE FUTURE OF INTERNATIONAL LAW E. S. Roscob 

ALCOHOLIC BEVERAGES AND INSANITY Whidden Graham 

TODAY 

ON SOME TOMORROW 

SITUATIONS WANTED Brander Matthews 

HAZLITTS PURSUIT OF HAPPINESS Edith Franklin Wyatt 

THE BOOK OF THE MONTH Lawrence Gilman 

NEW BOOKS REVIEWED 

OUR WAR WITH GERMANY— XII 

CONTEMPORARY ECHOES 

LETTERS TO THE EDITOR 



Joseph S. Auerbach 



Page 

481 

505 
516 
522 
533 
541 
549 
558 
564 

571 

578 
588 
599 
..603 
..611 
. .618 
. .629 



The price of The North American Review, published monthly, is thirty-five cents a single copy, 
or four dollars a year, in the United States, Porto Rico, Cuba, and the Philippine Islands. Subscrib- 
ers in Canada should add to the yearly subscription price 36c for postage, and those in foreign 
countries 96c. Remittances may be made by money order, bank check, draft, or registered letter. 
Renewal orders if sent in promptly insure no break in the receipt of copies 

THE NORTH AMERICAN REVIEW, 171 MADISON AVENUE, NEW YORK CITY 



THE NORTH AMERICAN REVIEW ADVERTI8ER 




CONTRIBUTORS TO THIS NUMBER 



G. K. Chesterton 

contributes a fine bit of satire in this essay, which those 
who are gathering data for peace terms would do well 
to read. 

Benjamin Strong 

is Governor of the Federal Reserve Bank of New York. 
He is a trained banker and a deep student of economic 
and financial subjects. He brought to the great task of 
organizing the Federal Reserve Bank of New York the 
skill and experience gained through years of active work 
in the commercial banking world. Prior to his connec- 
tion with the Federal Reserve Bank he was President 
of the Bankers Trust Company. 

Sydney Brooks 

is one of the ablest English publicists. His contributions 
to important magazines on both sides of the Atlantic 
have won him an international reputation. 

Fabian Franexin, 

formerly associate editor of the New York Evening Post, 
was professor of mathematics at Johns Hopkins Univers- 
ity from 1879 to 1895. He was also editor of the Balti- 
more News. Mr. Franklin is a frequent contributor to 
numerous publications. 

Henri Lambert, 

the well-known Belgian economist and sociologist, is a 
native of Charleroi. He is owner of a large colliery 
and glass manufactory, both of which industries are at 
present under German control. M. Lambert writes 
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